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POCCHHU HA OCHOBE NOBBIIEHWSI UTHBECTUIIMOHHOM
AKTUBHOCTH
Problems of ensuring economic growth in Russia based on increased

investment activity

AHHOTaLII/IHI CTaTbs ITOCBJIIICHA HN3Y4YCHUIO KIITOYECBBIX HpO6JICM
HMHBCCTHUIIMOHHOI'O PA3BUTHA OTCUYECTBCHHOM OKOHOMUKH, B HEH PaCCMOTPCHBI

OCHOBHBIC HTOI'M KOHHGHHI/II/I AOJITroCpOYHOIro COOHUAJIbHO-9KOHOMHNYCCKOI'O
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pazButusa Poccun u Ctpaternn uHHOBanMoHHOro pa3Butus P® no 2020 roma u
CAcCJIaHbl BBIBOABI OTHOCHUTCIIbHO OCHOBHBIX «Y3KHX» MCCT B CUCTCMC YIIPABJICHHAL.

Annotation: the article is devoted to the key issues of investment
development of the domestic economy, it discusses the main outcomes of the
Concept long-term socially-economic development of Russia and the strategy of
innovative development of Russia until 2020, and conclusions about the main
bottlenecks in the management system.

KinroueBrle  cioBa: Crparerua 2020, KoHuenuusi  COIMaJIbHO-
9KOHOMHYCCKOI'O pa3sBUTHUA, HHBCCTUIIMOHHOC PA3BUTUC, KAIIMTAJIbHBIC BJIOKCHUS,
3KOHOMMWYECCKAA ITOJIUTHUKA.

Key words: Strategy 2020, Concept of socio-economic development,

investment development, capital investment, economic policy.

AKTYaJbHOCTh BHIOPAHHOW TEMBI 3aKJIFOYAETCA B TOM, YTO Ha JAHHOM JTarie
NOJAJIEP)KaHUE YCTOMUMBOIO SKOHOMHUYECKOTO pPOCTa BO3MOYKHO TOJBKO 32 CYET
3HAUUTEIBLHOTO TIOBBIINICHUS] WHBECTUIIMOHHOW AaKTUBHOCTH U OOeCredeHUs
npuemsieMoro  ypoBHs 3(G()EKTUBHOCTH  MCIHOJIB30BAHUS  MHBECTHUI[MOHHBIX
pecypcoB. Pemenne »Tux 3amay TpedyeT KOHIEHTPAIMN YCUJIMM Ha BCEX YPOBHSIX
ynpasieHus. B HacTosiiee BpeMs cO31aHuE YCIIOBHM I aKTUBHU3ALUM MPOLEcca
MOOMIM3AIMK JOJITOCPOYHOIO KaluTala U €ro HalpaBJICHUE B PEAIbHBIA CEKTOP
SKOHOMMKHU CTAHOBHUTCS INEPBOOUEPENIHON 3amadeil. B cBOKW ouepenb, KOMIIAHUU
peaJbHOrO0 CEKTOpa HKOHOMMKHU JIOJDKHBI OBITH TOTOBBI K pa3paboTKe W
peanu3alid  WHBECTUIMOHHBIX TMPOEKTOB, HAIPaBJICHHBIX Ha oOecreyeHue
3¢ (HEKTUBHOTO MCITOJIB30BAHUS MHBECTUIIMOHHOTO KaluTala.

Llens cTaThu: UCCIENOBATH OCHOBHBIE HEAOCTaTKM U  MPOOJIEMBI
WHBECTUIIMOHHON JIEATEIbBHOCTH 1O pe3yJibTaTtaM BblodHeHus Crpareruun
pa3Butusa Poccuu n Konuenimu skonoMuueckoro pazsutus 10 2020 roza.

17 nosi6ps 2018 rona Pacnopsikenuiem IlpaButensctBa PO Nel662-p Oblia
yTBepxaeHa KoHuenmus A0AroCpOYHOTO COIMATbHO-3KOHOMUYECKOTO Pa3BUTHS

Poccuiickoit ®@enepanun  Ha nepuon Ao 2020 roma. 08.12.2012 rona
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Pacnopsixennem IlpaBurensctBa P® Ne2227-p Obuia yrBepxkaeHa «Ctparerus
WHHOBAIIMOHHOTO pa3Butusi Poccuiickoit @enepaunun Ha niepuor 10 2020 romay.
DOTU  JTOKYMEHTBHI SIBJISJTUCH  OCHOBHBIM ~ MHCTPYMEHTOM HWHBECTUIIMOHHOTO
MEHE/UKMEHTA MPOLIEAIIEro 3Tana U NpeaIoiarail nepexoa 3KOHOMUKU Poccun
OT AKCIIOPTHO-CHIPHEBOTO K MHBECTUIIMOHHO-UHHOBAIIMOHHOMY THUITY Pa3BUTHS C
LEJIbIO MOBBIIIEHUS KOHKYPEHTOCIIOCOOHOCTH OTEUECTBEHHBIX KOMITAHUN 32 CUET
MX MHHOBAIIMOHHBIX yCIEXOB [2; 3].

B yka3zaHHBIX HOPMAaTHUBHO-IIPABOBBIX aKTaX OCHOBHBIMH IEISIMU Pa3BUTHS
k 2020 roay ObLTH 3asBICHBIL:

— YBEIMYEHHWE BAJIOBOTO BHYTPEHHETO MPOMYKTAa Ha AYIITy HAceJIeHHUs IO
NapuTeTy MOKynaTeabHOU criocoOHocTH 10 6omnee yec 30 toic.gomt. CHIA;

— YBEJIMYECHHUE BAJIOBOU JOOABIEHHON CTOMMOCTH MHHOBAIIMOHHOTO CEKTOpa
B B&JIOBOM BHYTPEHHEM MpoayKTe A0 17%;

— YBEJIWYEHHE JIOJM WHHOBAIIMOHHOW TMPOJYKIMU B 0OIEM 00beme
IIPOMBILICHHOW MPOAYKIUHA 10 25%;

— noBenenue B 2020 roy o6beMa MPOMBIIIUICHHBIX MPEANPUATHN, KOTOPHIE
OCYIICCTBIISIOT TEXHUYECKHUE HHHOBAIWH, 10 40-50%.

PaccMoTpuM 0CHOBHBIE MAKPOAIKOHOMHYECKHUE TTOKA3aTEeNTN WHBECTUIIMOHHO-
WHHOBAIMOHHOTO pa3BuTUs Poccuu 3a nepuo neicTBus porpamm B Tadsmiie 1.

Tabmuma 1 — OcCHOBHBIE NOKAa3aTeld HWHBECTUIMOHHO-WHHOBAIIMOHHOTO

pa3Butus Poccun 3a 2008-2019rr. (B % k npenpiaymemy roay) [7]

ITokazarenu | 2 2 2 2 2 2 2 2 2 2 2 2
0 0 0 0 0 0 0 0 0 0 0 0
0 0 1 1 1 1 1 1 1 1 1 1
8 9 0 1 2 3 4 5 6 7 8 9
WnBectnmun | 1095 | 865 | 1063 | 110,8 | 106, | 99,8 | 985 | 91,6 | 998 | 1044 | 1039 | 1041
B OCHOBHOH 8
KaIUuTal
BBII 105,2 92,2 104,5 | 104,3 | 103, | 101,3 | 100,7 97,5 99,8 1015 101,7 | 101,8
5
O0BeM 100,6 89,3 107,3 | 105,0 | 103, 100,4 | 101,7 96,6 101,1 | 102,1 102,6 | 102,9
TTPOMBIIIIICHH 4
oro
MIPOU3BOJICTBA
3
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Kak BUAZHO W3 TNpeACTaBICHHONW TaOIUIbl, (PAKTUYECKHE PpE3YyIbTaThI
COLIMAJIBHO-DKOHOMHMYECKOTO Pa3BUTUS HE COOTBETCTBYIOT 3aIIAHUPOBAHHBIM
3HAYEHUSM LIEJIEBBIX ITOKA3aTENEH.

IlepBocrenennon 3amauern Konmenumm w  Crparernn  ABISUICS  POCT
POCCHUMCKON Y9KOHOMUKH 32 CUET:

— MOJIEPHU3ALMH TPATUIMOHHBIX CEKTOPOB POCCUICKON 3KOHOMHUKH;

— MCIOJIB30BaHUS HAYYHOTO NTOTEHINAIIA;

— MOBBIIIEHNS] MHHOBAIIMOHHOW aKTUBHOCTH OM3HECA,;

— CO3JaHusl OJarompusiTHOM cpeabl i TPOJABUKEHUS WHHOBAIMHA B
TOCCEKTOPE;

— PEKOHCTPYKUMH U pPacCIIMPEHUs] MPOU3BOJICTBEHHOM, COLMAIBHON H
(¢buHaHCOBON MHPPACTPYKTYPHI.

B nocnegHue roasl TEMIIBI 3KOHOMHYECKOI'O pOCTa B HAIIEW CTpaHE IO
Pa3HBIM OLIEHKaM He IpeBbIanu 2,5% U MoAAepKUBAIUCh TPEUMYIIECTBEHHO 32
cdeT crabuausupoBaBiuxcs ¢ 2014 roga meH Ha HEDTh U OMEPEIKAIOIIETO POCTa
NOTPEOUTEIBCKOTO KpenuToBaHus. OTCI01a MOXKHO CAENaTh BBIBOJI, YTO OCHOBHbBIE
MOJIOKEHUSI PACCMATPUBAEMBIX JOKYMEHTOB HE OBUIM pEaIn30BaHbl B MOJHOMN
Mmepe:

— 32 HCCIeAyeMbId TMepuoa He ObUIM JOCTUTHYTHI 3alllIaHUPOBAaHHBIE
3HAYEHHUS OCHOBHBIX MOKa3aTesiel COIMaIbHO-3KOHOMUYECKOTO Pa3BUTHS;

— MOJIETIb SKOHOMHYECKOTO pOCTa He Obllla U3MEHEHA, YTO CBUAETEIbCTBYET
0 HU3KOM 3P (HEKTUBHOCTH rOCYJaPCTBEHHOTO YIIPABICHHUS.

CnoxuBmiasici cuTyauus ObUla BbI3BaHA CJEAYIOIMIMMH IpoOiieMaMu

HHB@CTHHHOHHOﬁ ACATCIIBHOCTH:
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1) C TeueHneM BpeMEHHU NPOrpaMMbl HE KOPPEKTUPOBAIUCH B COOTBETCTBHH
C mpobsieMaMu, CTOSIIMMHU MEpe]l IKOHOMUKON M OOILIECTBOM. DKOHOMUYECKUI
kpusuc 2008 T 3HaYUTETBHO U3MEHUIT IEPCIIEKTUBBI Pa3BUTHUSI SKOHOMUKH Poccuu:
JOKYMEHT COCTaB/LICS B MHOM SKOHOMHYECKOM CHTyallMd, KOrJa He ObLIo
3amajiHbIX caHKIui U B PO Obuto Ha 1 cyObekT meHsle). [lockonbky mporpamma
OblJIa yTBEp)KJI€HA elle B JOKPU3UCHBIN MMEepuoj, Mocie KpU3nuca MHOTHE LU
CTalli Hepeam3dyeMbiMU yxke Ha crapre. Tak eme B 2012 romy OCHOBHBIE
noKasaTesid He ObUIM JIOCTUTHYTHI (3arianupoBadHbiid pocT BBII, poct noxonos u
WHBECTULIM B OCHOBHOW KamuTaid M jApyrue). [[o3TomMy TOIBKO IMOCTOSIHHOE
OOHOBJIEHUE CTPATErHil JTOJKHO SIBISTHCS BEPHBIM CIYTHUKOM MOJUTHYECKUX
perenui [5].

2) /[elictByromas cucremMa YHOPaBICHUS HEU3MEHHA: OOJIbIIMHCTBO
0003HaUYEHHBIX OPUEHTUPOB PA3BUTHS HE MOATBEPKIECHBI MAKPOIKOHOMUYECKIUMHU
IPOrHO3aMH, a CYIIECTBYIOT B pa3pa0OTaHHBIX MEpONPUATUSAX B KauecTBE
OKUJIaHUH U MOKEJIaHUI.

3) PaccmarpuBaemble JOKYMEHTBI COJEPKaIl OTPaHUYEHUSI U BHYTPEHHUE
IIPOTUBOPEYHMS], UX KOMILJIEKCHBIA BO3MOXKHBIN 3(PPEKT HE TpeaBUIETCS.

4) V3HauanbHO OBbUIM HEBEPHO ONPEIENIEHBbI IIeJIM U CIOCOOBI PEIICHUs
npobsieM U HE CO3JaHbl MPEANOCBUIKUA JUIsl IPOPHIBHOTO POCTa 3KOHOMHUKH. To
€CTh MPOBOAMMAs DSKOHOMHMYECKAas TMOJUTUKA HE COOTBETCTBOBAJA LEISAM
Ctpareruu [6].

5) OrcyTcTBOBaNM KOHKPETHBIE IIard M 3aKOHOIMPOEKTHI MO peau3aluu
KOHLETLHUU.

6) He mpoBouIics CHCTEMHBIN aHATU3 OIbITA MPOIILIBIX JeT [6].

7) OrtnenpHble BOOPOCHI HE TMOJYYWIA JE€TaJbHOTO U TMOAPOOHOIrO
packpeITHsi B JOKyMeHTe (pedopMa MpaBOOXpPAaHUTEIBHBIX OpPraHoOB, OOpbOa ¢
KOppymnuuen, pegopma B MOJUTHYECKON cdepe); B TOKyMEHTaX HE COJEp>KaTcs
Mepbl, KOTOpble HEOOXOAUMO MPEANPHUHATEH JIJIi BOCCTAHOBIIEHUSI OT€YECTBEHHOMN

TEXHOJIOTHYECKO# 0a3bl KaK KJIFOUEBOM AJIEMEHT MCIIOIHEHUS poekTa [4].
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8) HaOmromanuce criopHbIE pEIICHUS B paMKaxX MPOBOAMMOMN JEHEKHO-
KPEAUTHON U OIOMKETHOM TMOJUTHUKM, HE TO3BOJIMBIIME MOOWIN30BaTh H
CKOHLIEHTPUPOBATh HEOOXOMUMBIH 00BEM MHBECTHIMHA B pEAIbHOM CEKTOpe
YKOHOMUKH.

B P® cerogns HEOOXOIUMO CTPEMHUTHCS K M3MEHEHHUIO MOJIENM pOCTa U
U3MEHEHHIO CTpAaTeTUU Pa3BUTH, KOTOpas He ObLIa OCYLIECTBIIEHA 3a MEPUOJ C
2008 mo 2019 roma u co3maTh MPEANOCHUIKM W ONArONPHUATHYIO Cpeny i
peanuzamun Ykasa [Ipesunenta PO «O HaMOHAIBHBIX HENSAX U CTPATETHYECKUX
3ajlayax pas3BUTUS CTpaHbl Ha nepuod a0 2024 roma», KOTOpBIA B HEKOTOPOU
CTEIICHH TIPOIAI CPOK MCTIOTHCHHS MPEABLIYIIHNX akToB [1].

Takum 00pa3oM, B TMPOBEICHHOM MCCJICAOBAHUU ObUTM OOOOIICHBI
OCHOBHBIE TPOOIEMBI peaiu3aliil WHBECTUIIMOHHON MOJUTHKU TOCYAApCTBa IO
utoram 2020 roaa, KOTOpble HEOOXOAUMO YUUTHIBaTh NMPU (POPMUPOBAHUU HOBOM
CUCTEMBI YIpaBJICHUsS MHBECTULHUAMU U ONPEJCICHUN HAIpPABICHUN Pa3BUTHS Ha

ICPCIICKTUBY.
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