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CURRENT STATE AND PROSPECTS OF DEVELOPMENT OF THE
MONETARY SYSTEM OF THE RUSSIAN FEDERATION

Annotation: Relevance of the subject under consideration caused by
exacerbation the economic situation in Russia and in the world as a whole. No
less than other sphere from the negative impact the monetary system of the
Russian Federation is also suffering, actual condition and the prospects of
which should be analyzed. The object of this work is the monetary system of the
Russian Federation. The subject of the study is the development of the monetary
system of the Russian Federation. The study of this area was based on methods
of analysis and synthesis, a systematic approach was used to analyze the
relations of various processes in the monetary system.

Key words: national economics, monetary system, banking system,
Central bank of the Russian Federation, cryptocurrency, convertibility of the

ruble.

Pocculickass 3KOHOMHKA B YCJIOBUSX COBPEMEHHOCTH IIEPEKUBACT
pPa3IMYHbIE KPU3UCHBIE SIBJICHUA U OJTHOBPEMEHHO MPOJOJIKAET CBOE PA3BUTHE.
DTO K€ YTBEPKACHUE AKTYyaJIbHO U JIJIi CTPYKTYPHBIX 3JIEMEHTOB POCCHICKOM
SKOHOMUKH, OJHUM M3 KOTOPBIX M SIBIISIETCA JNCHEXHas cucrtema. [[nsg Havana
CIENyEeT MJaTh OIPEACIICHUE JICHEKHOM CHCTEME M OXapaKTepu30oBaThb €€
0COOEHHOCTH M (DYHKIIMH B DKOHOMHUKE CTpaHbl. [[OHATHE «JIeHEk)HAsI CHCTEMay
HE SBJISIETCS HOBBIM M YK€ IIMPOKO M3YUYEHO B paMKax 3KOHOMHYECKON HAyKH.
B o0mem cwmbiciae neHexHas cucteMa — 93T0 ¢dopMa OpraHu3alu |
peryJiupoBaHusl JICHE)KHOTO OOpallleHHsi B CTpaHe, KOTopas CJIOXKHUIIACh

1
MCTOPUYECKH M 3aKpeIyieHa B 3aKOHOJAATeNbCcTBE cTpaHbl. CHopMupoBaBIIKCH

130H0T0Ba, E.A., lllepctiokoBa, A.B. Pa3BuTHe HallMOHATBbHOW TIJIATEKHOW CHUCTEMBI Kak
KOMIUIEKCHBIH ¥ COallaHCUPOBAHHBIM MPOIECC COBPEMEHHOTO (UHAHCOBOTO pBIHKA //
DKOHOMUKA U yIpasiieHue: npoosemsl, pemenus. 2016. Ne 3. C. 92.
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HUCTOPUYECKH B KaXKJON CTpaHE CO CBOUMH OCOOCHHOCTSIMU, ICHE)KHAsI CUCTEMA
BCEr/Ia SIBIIETCS YaCThIO HAIlTMOHAJIbHOM YKOHOMHKH KaK €JUHON CUCTEMBIL.

Pa3ButHe qeHe) HON CUCTEMBI JIFOOOM CTpaHbl UMEET HENIbIO IOCTHKESHUE
SKOHOMHYECKOTI'O0 POCTa W TOBBIINIEHUE YPOBHS JKU3HM HACEJICHHUS. Y CIEIIHOE
pa3BUTHE JCHEKHOW CHUCTEMBI CTPAHBI BO3MOXKHO TpH HaMW4uu 3PGEeKTUBHON
npsIMOM W OOpaTHOM CBS3UM MEXKAY ASKOHOMUYECKHMH CHCTEMaMH Pa3HOIO
YPOBHSI TOCy/apcTBa W 00mecTBa. BTOphIM ycloBHEM SBISIETCSI CLIOCOOHOCTH
CHUCTEM K CAaMOBOCIIPOU3BOJICTBY U CaMOperJ]I/IpOBaHHIO.Z

['oBopst moapoOHEe O pa3IMYHBIX IOAXOJaX K TPAKTOBKE JEHEKHOU
CHUCTEMBI, CIEIYET OTMETUTH, YTO, IO MHEHUIO PSAJIa YUYCHBIX, TAHHOE MOHSTHE
COACPKUT JIBa TJIaBHBIX aCHEKTa: SKOHOMHUYECKMH U ropuauueckuil. C
IOPUANYECKON TOYKM 3pPEHHS JICHEXKHAs CUCTeMa — 3TO «COBOKYITHOCTh
Pa3IMYHBIX JICHEXKHBIX 3HAKOB, BBIPAXKCHHBIX B OJHOM W TOM K€ ICHEKHOMN
CIUHULIC, KOTOpasi OMPEHECISIET MX IUIATEKHYIO CHJIy».3 B TakoM KOHTEKCTE
JICHE)KHAsl CHUCTEMa CTaTUYHA M HEM3MEHHA, TaK KaK OCTaeTCs HEHM3MCEHHOM e¢
OCHOBa — JICHEXHAsl €IUHUIA, YTO HE IOJAXOJW I aHAIW3a MEPCIIEKTUB €€
pa3BuTud. C MO3UILMH XK€ YIKOHOMHUKH JICHEKHAsI CUCTEMa TPAKTYETCS KaK OJUH
M3 MCTOPUYECKUX CIIOXKMUBIIMXCS THUIIOB TOCYJApCTBEHHOTO PETYJUPOBAHUS
JICHE)KHBIX 3HaKOB. C HEMHOI'0 MHOM MO3UIIUM JCHEKHAsl CUCTEMA MPEACTABIISIET
coOOM CIOKUBIIYIOCSI HCTOPUYECKH OpraHu3alldio OOpalleHusl JIEHEXKHBIX
3HAKOB, KOTOpas OOCIYXHBAeT 3KOHOMHYECKHH OOOpPOT CTpaHbl, MMEET B

v 4
OCHOBC COBCH TPAJHULHIO U 3aKPCIIJICHA HOPMATHUBHO.

2MopozoBa, E.A., BeictpsikoB, A.f., Axmeno, ®.H. HanmonanpHas muiatexxHas cucreMa
Poccun: npob6nemsl u nepcrnektuBbl: MoHorpagus /E.A. Mopo3zosa, A.S. beictpskos, @.H.
AxwmenoB. M.: [Ipocniekt, 2017. C. 45.

3 Apsymanosa, JI.JI. TIOHSTHE U 57IEMEHTHI AEHEKHO CHCTEMBI: (PHHAHCOBO-TIPABOBOH aCIIEKT /
JLJI. Ap3ymanoBa // IIpoGensl B poccuiickoM 3akoHOJaTenbcTBe. KOpuanuecknii sxypHaI. —
2018. - Ne3. — C. 250 — 256. C. 251.

4210J1r0py1<013, A.N. JleHexxHble CHCTEMbl U COBpPEMEHHBbIE JeHexHble cpeactBa / A.U.
HonropykoB // HHQpacTpyKTypHBIE OTpacid SKOHOMHUKHU: MpOOJEMBbl U TEPCIEKTUBBI
passutus. — 2016. - Nel. — C. 20-23.
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ITo mMuHenuto, A.A. CuTHUKA, JCHEXKHAs CHUCTeMa MPEJCTABISIET cOOOM
MOJIENIb OpTaHU3AIMKM JEHEKHOTO OOpaIleHus, CYIIECTBYIOMAs TOJBKO
OJlarogaps 3aKperyICHUIO CBOUX MPUHIIMIIOB U MPaBWJI B HOPMATHBHO-TIPABOBBIX
aktax. M3 aToro cmemyer, 4Tro MNPEeIAMETOM JCHEKHOW CHCTEMBI SIBIISIIOTCS
OOIIIECTBEHHBIE OTHOIICHUST B cdepe neHexHOro oOpamenus. JleHexHas
cucTeMa o00JaJaeT PAJOM XapaKTePUCTUK M TpeOOBaHMM, Cpeaud KOTOPBIX
OCHOBHBIMU B YCJIOBHUSAX COBPEMEHHOCTH CUMTAIOTCS CJICAYIOIIHE:

1. JleHexxHas cucTeMa JOJDKHA 00JaJaTh €IUHCTBOM U IICIOCTHOCTBIO,
YTO MOJIpa3yMeBaeT MOHOIIOJBHOE IMPABO I'OCY/IapCTBa HA BBIMYCK JACHEKHBIX
3HAKOB;

2. JlenexxHas cucTeMa He JIOJbKHA OBITh MOABEPKEHA PE3KUM KOJICOaHUSIM
CTOMMOCTH JEHEr U UMETh MaKCHUMaJlbHO BO3MOKHO HHU3KY HUHQIISAIUIO, YeMy
CIOCOOCTBYIOT MHCTPYMEHTHI TOCYJAapCTBEHHOT'O PEryJUPOBAHUS 3KOHOMUKH,
TO €CTh JIEHE)KHON cHCTeMe He0OX0AuMO 00J1aJ1aTh YCTOMYMBOCTHIO;

3. U, HakoHell, B ICHE)KHON CHCTEME JOKHO COOIONATHCI COOTBETCTBHE
MEXJy KOJMYECTBOM JICHEX)KHBIX 3HAKOB B 000pOT€ U  pealbHBIMU
MOTPEOHOCTSIMH SKOHOMMKH, TO €CTh JCHEKHOE OOpallleHHE JOJKHO OBITH
NACTHYHBIM.”

CoBpemeHHas JcHEXHas cuUcTeMa (YHKIIMOHHPYET Ha OCHOBE psjia
MPUHLUIOB, CpPEIu KOTOPBIX BBIACIAIOTCA CcileAyromnme: 1) mnpuHUIuN
IIEHTPAJIM30BaHHOTO  YIPABJICHUS  JICHEKHOW CHUCTEMOM; 2) MPUHIHUI
YCTOMYMBOCTH M 3JIACTUYHOCTH JCHEKHOTO 000poTa; 3) KPEAUTHBINH XapakTep
JEHEXKHOU 3MHUcCUM; 4) 00eCleYeHHOCTh BBIITYCKAEMBIX B O0OPOT JIEHEKHBIX
3HAKOB TEMH WJIM WHBIMH IIEHHOCTSIMH; S5) MPUHIUIN HEMOJYUHEHHOCTH
[EHTPAJILHOTO OaHKa MPABUTEIHCTBY U MOJOTUETHOCTh MApPJIaMEHTY CTPaHbI; 6)
JICHeX)KHbIC ~ CPEJICTBA  NPEAOCTABIISIOTCS  MPABUTEIBCTBY B MOPSJIKE

KPEIUTOBAHUS; 7) KOMIUIEKCHOCTh MPUMEHEHUSI WHCTPYMEHTOB JEHEXKHOTO

CuTHHK, A.A. [IpaBoBOe perynupoBaHHE HAIIMOHAIBHOTIO JE€HEKHOro odOpamieHus / A.A.
Cutnuk // IlpaBoBO€ peryivpoBaHue HAlMOHAIBHOTO J€HEXHOTo obpatenus. — 2016. - Ne 3.
- C. 157.
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peryaupoBaHus; 8) IPUHIIMI HAJ30pa U KOHTPOJIA 3a JIEHEXKHBIM 000pOoTOM; 9)
(GYHKIIMOHUPOBAHUE HA TEPPUTOPHH CTPAHBI TOJHKO HAITMOHAIBHOW BAJFOTHI,
4TO HE 3ampelaeT CBOGOIHO 0OMEHHBATH HHOCTPAHHYIO BAIIOTY.’

[ToMUMO TPUHIMUIIOB, JIEHEXKHAs CHUCTEMA TaKXKE HMEET CIOXKHYIO
CTPYKTYPY, KOMIIOHEHTaMH KOTOPOH SIBIISICTCS:

1) neHexxHass enMHMIIA, WM O(PUIMAIBHO 3aKPEIUIEHHOE IJIATEXKHOE
CPEIICTBO HA TEPPUTOPUU CTPAHBI,

2) BHUJIBI JICHEKHBIX 3HAKOB, KOTOPBIE PA3IMYAIOTCS MO MaTepUATIHLHOMY
HOocHuTeN0 (0aHKHOTA, MOHETA) U TI0 SMUTHUPYIOIIEMY CYOBEKTY;

3) MOPSIIOK U TIPUHITUTIBEI 0OSCTICYCHHS ICHES)KHBIX 3HAKOB;

4) npaBuiia YMUCCUU JICHE)KHBIX 3HAKOB;

5) NOpsAI0K yCTAaHOBIEHUS OPUIIMATIBEHOTO Kypca HAIlMOHAIBHOM BaJIOThI;

6) CTpyKTypa JACHEXHOW Macchl B 000pOTE, YTO O3HAYaeT Kak
COOTHOIIIEHHE MEXAY HAJIUYHON U OE3HAJIMYHOM JIEHEeKHOM Maccol, Tak u
COOTHOIIICHHE CYMMBI JICHE)KHBIX 3HAKOB PA3JIMYHOTO JOCTOMHCTBA B 0OIIEM
00BbeMe JICHET;

7) TOpSANOK TUIAHUPOBAHWSA W TMPOTHO3MPOBAHHE JICHEKHOTO 000pOTa,
KOTOPBIH BKJIIOYACT B Ce0S HE TOJBKO CaMH MPOTHO3BI W MCCIICIOBAHUS, HO H
COCTABJISIFOIINE X OPTaHbI,

8) MexXaHW3M TOCYAapPCTBEHHOTO JCHEKHO-KPEIUTHOTO PETYJIUPOBAHMS,
NpEACTaBIAIONMHA  coboli  HAbOp  HMHCTPYMEHTOB  TI'OCYJapCTBEHHOTO
pPETYJIMPOBaHUSI, CICIHAIbHBIE TOCYJAApPCTBEHHBIC OpraHbl, HOPMATHUBHO-
npaBoBas 0a3a W 3a/1a4M JICHS)KHOTO PETYIHMPOBAHNS,

9) mopsA0K W TpaBujia MPOBEACHHUS PACUE€TOB U KACCOBOW JMCIUILIMHBI,
KOTOPBIE TAKXKE PETYJIUPYIOTCS HOPMATHBHOM-TTPABOBBIMU aKTaMH,

10) dbopmbl OCyIIECTBICHUS PACYETOB MEXKAY CYObEKTaMH JEHEKHOU

CI/ICTGMI:oI.7

6Ap3yMaH01sa, JLJI. TlonaTHE ¥ 3JIEMEHTHI JIEHEKHO CUCTEMBI: (PMHAHCOBO-TIPABOBOM ACTICKT /
JLLJI. Ap3ymanoBa // [IpoGenbl B poccuiickoMm 3akoHoaaTenbcTBe. FOpuaudeckuii sxypHait. —
2018. - Ne3. — C. 253.
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JItobast neHexkHas CUCTeMa HE CTaTUYHA, a HaXOAUTCS B MPOLECcCe
MMOCTOSIHHO 3BOJIFOLIUM T10J] BO3/ICICTBUEM BHEIIHUX W BHYTPEHHUX YCIIOBUH H
(bakTOpoB OOBEKTUBHOIO UM CYOBEKTHBHOTO Xapakrepa. B coBpeMeHHOM mupe
HAOJIOMAIOTCS CJEAyIolre OOIMe TEHICHIIMU PAa3BUTHSA JIEHEKHBIX CHUCTEM:
IIOBCEMECTHOE TMPHUMEHCHUE BBIYUCIUTEIBHON TEXHUKA W  PACUHIMPEHHE
MacimTaboB MCIHOJIb30BaHUS AJICKTPOHHBIX JEHEr, BCJIEACTBHE YEero O4YEeBUIAHA
TCHJCHUNS HA CHIKCHUE JIOJA HAJUYHBIX pPacuye€TOB W CUCTEMaTU3alHs
JIEHEXKHOTo OOopoTa.

[Ipuctynmasgs Kk aHaJIM3y pPOCCHUMCKOM JIEHEKHOM CHUCTEMBI, CIEAYET
OTMETHUTb, YTO JICHEXKHAs CUCTEMa MIPaeT >KU3HEHHO BAXXKHYIO POJb B JIIOOOM
DKOHOMHUYECKOM CHUCTEME, B TOM YHMCJIE U B POCCUMCKON. B poccuiickom
3aKOHOJATEIbCTBE JACHEkKHAs CUCTeMa Oblila BIIEpBbIC 3aKpericHa B 3akoHe PD
No3537-1 ot 25.09.1992 r. «O nenexHou cucreme Poccuiickonn @eneparumy,
KOTOPBIN Ha CETOAHSIIHUNA JI€Hb YK€ YTPaTHII CHIy. JTOT 3aKOH O(PHUIIHATHHO
YCTAaHOBWJI OCHOBHBIE MapaMeTpbl M XapaKTEPUCTUKUA JICHEKHOW CHUCTEMBI
Poccun: neHexxHas eauHula, MOPSAJOK SMHUCCHUM JCHEXKHBIX CPEICTB, OCHOBBI
JICHEKHOTO 00pallleHus, TIpaBUjia YCTAaHOBJICHHS O(UIIMATBHOTO Kypca pyOJs.
Ha ceroansmuuii AeHb (YHKIMKM YHOMSHYTOTO YTPAaTHBIIETO CUJY 3aKOHa
BeimosiHsgeT O3 «O llentpansnom Oanke Poccuiickoit denepannn», B paMKax
KOTOpOro AecHexHas cucreMa Poccuiickon @enepanun Onpenensercs Kak 3TO
dbopma opraHuzaluyd JICHEKHOTO OOpallleHus, 3aKperieHHas HalMOHAJIbHBIM
3aKOHOJIaTENBCTBOM Poccuiickon q)ez[epauHH.8

OddextuBHOE  (YHKIIMOHUPOBAHUE JICHEXKHOW  cuctembl Poccuu
obOecrieunBaetr llentpanpubiii Oank. OcHoBHbiMM 3amadamu [[b Poccuu B

ﬂCHC)KHOfI CUCTEMC  CTpaHbl ABJIICTCA  YKPCIIJIICHUC n  [IOAACpKAHUC

"TonmropykoB, AJ. JIeHeXHBIC CHCTEMbl M COBDEMCHHBIC JCHEKHBIC CpEACTBA /
A.WN. NonropykoB // NHbpacTpyKTypHBIE OTpacid 3KOHOMHKHU: MPOOJIEMBI U MEPCIEKTUBBI
azputus. — 2016. - Nel. — C. 20-23.

®enepanbhbiil 3akoH "O LlenTtpansHom Oanke Poccuiickoit @enepaunu (banke Poccun)" ot
10.07.2002 N 86-®3 (mocnemusis pemakius) // [DnexktponHbli pecypc] URL:
https://www.consultant.ru/document/cons_doc_LAW_32881/.
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HaIlMOHAJIBHOW BAJIIOTHI, CO3/IaHHE OJIArONPHUATHBIX YCJIOBUH [JIs1 Pa3BUTHUS
OaHKOBCKOM CUCTEMbI U 5KOHOMUKHU B 11€J10M. C MOMOIIIBIO ONIepalyid Mo KyIuiu-
MpoJIaske MHOCTpaHHOM BatoThl LleHTpanbHbiil 6aHk PD Bo3aeicTByeT Ha Kypce
pyOJiss B MHOCTPAHHOM BaJIOTE, UYTO SBJSICTCS OJHONW W3 OCHOBHBIX (OpM
pEryJIMpOBaHUsl BaJTIOTHl B CTPAHE.

B CcOBpeMEHHBIX YCIOBHSX POCCHUNCKAas HSKOHOMHKA IIOJIBEPKEHA
BIIUSTHUIO PsiIa HETAaTUBHBIX (DAKTOPOB, OCHOBHASI YaCTh KOTOPHIX Hadaya ceOs
nposBiATh B 2014 roxy. Peub uaeT 00 SKOHOMHYECKUX CAHKIMSAX U PE3KOE
CHIDKeHHe 11eH Ha HedTh B KoHIle 2014 roma. CrecTBUEM CTaO 3HAYUTEIIBHOE
YXYJIIEHUE YCJIOBUN TOPIOBJIM, YTO B CBOIO OYEPE/b MPHUBEJIO K OCIA0JICHUIO
pyOJIsl, CHIDKCHUIO WHBECTHUIIMOHHON TMPHUBJICKATEIHBHOCTH POCCUMCKOTO PHIHKA
U POCCUHCKUX AKTHBOB, YCKOPHWJICA OTTOK KamuTajga U3 CTPaHbl, CHU3UJIACH
WHBECTUIIMOHHAsT akTUBHOCTh. Ha 3toM ¢one IIb Poccuu Hauvan mpoBOIUTH
JICHS)KHO-KPEIUTHYIO TOJIUTUKY, HANpaBJICHHYI0O Ha CHUXXCHHE TEMIIOB
UHQISIUY, [OPEeIOoTBpPAIEHUE YPE3MEPHOrO0  CHIDKCHUS DYKOHOMHUYECKOU
aKTUBHOCTH U TOJIepKaHue (PMHAHCOBOM crabmisHocTH.

Padora 1Ib P® k 2015 romy B 1meioM crnocoOCTBOBajia CMSTYCHHIO
MOCJIEACTBUN BO3JECHCTBUS BHEITHUX (DAKTOPOB, HO BCE PABHO OHU IPOJI0IKAIH
CIEPKUBATh POCT POCCUUCKON 3KOHOMHUKHU. POCT JEHEHKHOU MacChl 10 UTOram
2015 roma oxazaics HeOosibiimM, Ha ¢oHe uero I[b Havanm mnocreneHHO
CMSITYATh JICHEKHO-KPEAUTHYIO MOJUTHKY. OJHAKO, BHEIIHEAKOHOMHUYECKAS
cutyaumsi B 2016-2018 rr.  ocraBajach  TPYAHOIPOTHO3ZUPYEMOIA.
CoxpaHsiBIIasiCSI HEONMPEACTICHHOCTh Kacallach MPEXKJE BCEro JIUHAMHKHU
M3MEHEHUM MHPOBBIX IIeH Ha HedTh. bl pazpaboTaHbl pa3IMyHbIE CIIEHAPUU
U3MEHEHUsI CUTyallUM W pPa3BUTHUS POCCUMCKON HKOHOMHUKM M JCHEKHOU

cucteMbl. Kaxaplil cleHapui Mpeanoiarali COXPAaHEHUE HSKOHOMHYECKUX

9By/:[aeBa, M.P., IlleBuenko, N.B. CoBpeMEHHOE COCTOSIHUE W NEPCHEKTHUBBI PA3BUTHUSA
neHexxnoit cuctemsl PO / M.P. bynaera, 1.B. llleBuenko // CoBpeMeHHbIE TEHIECHIIUU
pa3BUTHS HAyKH U TexHoiorui. - 2016. - Ne 8-9. - C. 79.
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CAHKIHIT M COXPAHEHHE BHEITHEIKOHOMUUECKOI HATPSIKEHHOCTH B enom.™ Ha
nepuoa ¢ 2019 mo 2021 rr. mporHo3 banka Poccum cranm yxe Oonee
ONTHUMHUCTUYHBIM M COJEpKaJI HEUTPAIbHBIM W CHACPKUBAIOIIMI CLCHAPUU
Pa3BUTHS POCCHUMCKOW KOHOMHKHM M aHAJIOTMYHO IIPU aHAIM3€ 1IN aKLEHT Ha
cronmocth Hedi." O[HAKO, yKe B HOBBIX MPOTHO3ax Ha 2021-2023 rr., B BHIY
npooipkaromeiics nangemuu Covid-19, nporHossl crainu 0ojiee 0CTOPOKHBIMU
U YK€ YTBEP)KJAJIU O JAOJT0 BOCCTAHOBJICHHH SKOHOMUKH U MEJJIEHHOM POCTE,
4TO TAK)KE HATIPAMYIO KACACTCS M JICHEKHON CHCTEMBI.

B nenom 3a nocienHue nATh JIET B POCCUHMCKOW 3KOHOMHKE ITPOM30LIEI
pOCT ACHEKHOM Macchl B 1,5 paza mpu CHIXKEHHMH JO0JIM HAaJUYHBIX JEHEKHBIX
3HAKOB B 00OpOTE W yBEIMYEHHE O€3HaIMUYHBIX CpelcTB B cpeaHeM Ha 0,8%
exerogHo. B 2015 romy BcieacTBue SKOHOMHUYECKHX CAHKIMK TMPOM3OIIEIN
pEe3KUil poCT Kypca J1ojuiapa U €Bpo MO OTHOIIEHUIO K pyOsto. B manbHeinem k
2017 romy pyOsb cTad MOCTENEHHO YKPEIUIAThCS Osiarojapsi yBEIUYEHUIO
MHUPOBBIX LIEH Ha HE(Th M MO3UTUBHBIM IPOTHO3aM IO POCTY POCCHUUCKOU
SKOHOMHKH M YJTydIIEHNIO HHBECTHIMOHHOro Kimmara.® Onako, mociae 2017
roga pyOib emeé HECKOJbKO pa3 ociiadeBal IO pa3iUYHbIM BHELIHUM H
BHYTPEHHUM NpPUYMHAM, HO Ha CETOAHSIIHUA JEHb NPOJOJIKAET MOCTENEHHO
YKPEIUIATHCA.

B mpouecce pa3BuTus AeHEexHOW cucTeMbl Poccum HaOmronmaercs paj
TEHJAEHUUH, UCXOJs W3 KOTOPBIX MPEACTABISAETCS BO3MOYKHBIM OIPEIECIUTh
MEePCHEKTUBbl JAIBHEUIINX W3MEHEHUW JICHE)KHOW cucTeMbl cTpaHbl. C

BBEJAECHUEM HSKOHOMHUYeCKux caHkuuii B 2014 romy co croponsl EC u CIIA

OcuosHsbIe HaIpPaBJIEHUS €IMHOM TOCYAAPCTBEHHOW JEHEKHO-KPEIAUTHOW ITOJIMTUKUA Ha
2016 rox u mepuroxa 2017 u 2018 romor. URL: http://www.cbr.ru/publ/ondkp/on_2016.pdf.
"OcHOBHBIC HANpPaBNEHHs EIMHON TOCYIAPCTBEHHON IEHEKHO-KPEIUTHOH MOTHTHKH Ha
2019 roj u epuon 2020 u 2021 TOJO0B. URL:
https://cbr.ru/Content/Document/File/87362/on_2019(2020-2021).pdf

20cHoBHbIC HaIlpaBJIEHUs €QUHOM TOCYJIapCTBEHHOM JEHEKHO-KPEIUTHOM NOJIMTHKU Ha
2021 roJt u nepuos 2022 u 2023 TOJIOB. URL:
https://cbr.ru/Content/Document/File/87358/on_2021(2022-2023).pdf

BMowuceenxo, J1.B. CoBpeMEeHHOE COCTOSIHHE JCHEXHOM CUCTEMbI poccuiickoit (enepanuu /
J1.B. Mowuceenko // E-Scio. - 2020. - Ne 7 (46). - C. 209.
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cTaja OYEBHUIHOM 3aBHCUMOCTH JICHE)KHOW CUCTEMbl Poccum OT BHEHIHETO
BIIMSIHUSL M €€ YSI3BUMOCTD B 1I€JIOM. B CBSI3U C 3TUM MPaBUTENHCTBO 3aMTYCTUIIO
MPOIIECC CO3JaHUs HAIMOHAJIIBHOW IJIATEKHOM CUCTEMBI, OCHOBHBIMH 3aJa4yaMu
KOTOpPOH CcTallo o0ecredeHrne SKOHOMUYECKOTO CYBEpEHHTETa U 0e30MacHOCTU
Poccun, a Takxke pasBUTHE JEHEKHOU CUCTEMBI B nemom. ™ 3anymenHas B 2015
rojlly HalUWOHAJIbHAs IUIATE)KHAs CHUCTEMa MOoJIydwia Ha3zBaHue «Mup» u
yIpaBisieTcsl MOJIHOCThIO poccuiickoit kommnanneit AO «HarmonansHas cuctema
IJIATEXKHBIX KapT». [lpm Bcex CyIIECTBYIOIIMX Ha CETOAHSIIIHUN [ICHb
OTPAaHUYCHHSIX B UCIIOJIB30BAHUU 3TOW IUIATEKHOM CHCTEMBI B MHpPE, CBOIO
[JIABHYIO 3a]1a4y OHa BBIMIOJHSET — CIIOCOOCTBYET HE3aBUCHUMOCTH POCCHICKOM
JICHE)KHON CUCTEMBI.

Bropass TenaeHuus pa3BUTHS JEHEKHOM cuUCTeMbl Poccum sBusercs
IpOLIECC  O3]I0pOBJIEHUS OAHKOBCKOM CHUCTEMBI OT HEI(P(PEKTUBHBIX H
HEJIOOPOCOBECTHBIX OAHKOB MyTEM OT3bIBA WX JHICH3WU. [laHHAs TEHICHIMS
Obu1a Hanbosnee aktyanbHOU B mepuona ¢ 2014 mo 2018 rr., korga KoJu4ecTBO
nevctBytonux B Poccum GankoB cokpatmwinock Ha 40%. DTo HampaBiieHHE
nestenpbHOocTH To3BOMIIO 1B ykpernuth OaHkoBckyro cdepy Poccunm wu
VIYYIIUTh KOHTPOJb HAJ JACSATENbHOCTBIO oOcTaBmMXcs OankoB. Ho »3ta
TEHJICHIMSI TIPUHECIIa U HEraTUBHBIN d(PPEKT B BHUJIE CHUKEHUS JOCTYIHOCTH
KPEIMTOB ISk GM3HECA M TIOTJIOMECHHE HeGOMBIINX OAHKOB 60JIee KPYITHEIMHA.

CHIKEeHHE HATMYHBIX JIEHET B OOpaIlleHUU U POCT OE3HATMYHOTO pacyeTa
B JeHexHoW cucteme (yxe Oomee 80% monst OC3HAIMUYHBIX TUIATEXKEH)
CIIOCOOCTBYET COKpAILEHUIO TEHEBOIr0 CEKTOpa POCCUICKOM HSKOHOMHUKUA U

YBEIMYHUBACT COOMPAEMOCTh HAJIOTOB. B omosiHeHrEe K ATOM TEHACHITUU TaKXKe

YBa6kuua, T.A. HanpoHanbHas TUIATEXHAS CHCTEMA: CYIIHOCTb, TIPHHIIAIIE! 1 ITEPCIICKTHBEI
pasButus / T.A. babkuna // BectHuk Xa0apoBCKOro rocyaapCTBEHHOTO YHUBEPCUTETA
SKOHOMUKH U npaBa. 2016. Ne 6. C.16.

15K0p066ﬁHHKOBa, T.B. Tlotepu OaHKOBCKOW CHUCTEMbI OT OT3BIBOB JIMIEH3UH [/
T.B. KopoOeiinukos // CoBpeMeHHbI€ TEHACHIIMM Pa3BUTHS HayKu U pou3BoacTBa. COOpHUK
marepuanoB III MexayHaponHoil HaydHo-TIpakTHueckoi KoH(pepeHuuu. Kemeposo:
3anagHo-Cubupckuil HayuHbld 1ieHTp, 2016. C. 253.
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CIEQyEeT YINOMSIHYTb YCUJICEHHE PpOJU DJIEKTPOHHBIX JICHEr, KOTOPbIC
ONPEAEISAIOTCA KaK «JICHEXHBIC CpPEICTBA, KOTOPBIE IPEABAPUTEIIHHO
MPEA0CTaBICHBI OJHUM JIMIIOM (JIMIIOM, IIPEAOCTABUBIINM JICHS)KHBIC CPEJICTBA)
JIpyromMy JIHuy.16 JlaHHass TEHJACHIUS JeiacT JCHEXKHYI CHCTeMy Ooliee
IPO3PAYHOI, YIOPSIOUEHHOW U yIO0OHOM sl pabOTHI ¢ HEH.

[IpyuriHaMK pocTa MOMYJSAPHOCTH JJIEKTPOHHBIX JEHET CUYUTACTCS
BO3MOYKHOCTh MAaKCUMAJIbBHO COKPAaTUTh BpPEMS M CHJIBl I OCYIIECTBIICHUA
MJIAaTeKEH, COBepIIaTh IMOKYINKH M OIUIAYMBaTh CYETa Yepe3 I/IHTepHeT.17
AKTHUBHO TIOJy4aeT CeroAHs pa3BUTHE KPHUIITOBAIIOTa OJjarojaps CBOEH
HE3aBUCUMOCTH Y TMOJHOW AHOHMMHOCTH ONEpaluii, HO Ha JAHHBIK MOMEHT
MMEHHO M3-32 HEBO3MOKHOCTH KOHTPOJISI BO MHOTHX I'OCYJIapCTBaX OTHOUICHUE
K KPUIITOBAJTIOTE HEOAHO3HAYHOE, B TOM uMcie U B Poccun. OgHako, paHo Win
MO3/IHO TOCYJApPCTBY MPHUAETCA HAauaTh pabOTy MO OMNPEJSICHUIO MPaBOBOIO
craryca KpHHTOBaJHOT.l8

Hakonen, mnocnenHeil 3HAYUTENBHO TEHACHIMEH W MEPCHEKTUBOU
POCCHUNCKON  JCHEKHOH CHCTEMBbI SIBISCTCS CTAaHOBJEHHE pyOsIst Kak
MEXIyHApPOIHOW BaIOTHI. IMEeHHO mpobsieMa KOHBEPTUPYEMOCTH pyOJIs cTalia
OJIHUM W3 OTPAHUYMUTEJEH Pa3BUTHS JIECHEKHOW CHUCTEMBI CTpaHbl. Bo MHOrom
npobjieMa HENMPHU3HAHUS POCCHUUCKON BaIIOTHI KaK HAJEKHOTO IUIATEKHOTO
CpellCTBa SBJSJIACh BBICOKAs pasHHUIAa MexAy uHusuuedl B Poccun u B mupe,
9710 B OOJIBIIEH CTETICHU SIBJSCTCS CICACTBUEM 3aBUCHUMOCTH PYOJIs OT IICHBI Ha
HepTh. OnmHaKo, CaHKIUM TPOTHB Poccuu yOeaunaum MpaBUTEILCTB B

HEOOXOJUMOCTH HaydaTh IPOLECC M30aBJIEHUS OT J0Julapa B MEKIYHapOIHBIX

Y®enepanprbiii 3akon Poccmiickoii ®eneparii ot 27.06.2011 Ne 161-03 «O HaIHOHAIBHOM
MJIaTEXKHOU CUCTEME» // [DJ1eKTpOHHBIN pecypc] URL:
http://www.consultant.ru/document/cons_doc_LAW 115625/

Y Tanromesa, H.IO., [rogukoBa, E.M. DnexkTpoHHBbIE [E€HBIUW YEpe3 MNPU3MY JCHEKHBIX
¢ynkunii /H.1O. Tanromesa, E.1. [lronukosa / ®unance n kpeaut. - 2016. - Ne 16. - C. 43.
YKamuamu, B.H. KpunroBamora: onbiT, coctosHue U mepcnektuBbl / B.H. Kamunun //
NunoBannoHHbIM 1 Hay4HbIM noTeHMan X XI Beka. MaTtepuanbsl V MeXIyHApOJHON HAYYHO-
npaktudeckoil koH(pepenuuu. CaparoB: LleHTp mnpodeccHoHaIBHOTO MEHEeIKMEHTa
«Axanemus busnaecay, 2017. C. 41.

®OPYM MOJIOABIX YUEHBIX Nel0(62) forum-nauka.ru


http://www.consultant.ru/document/cons_doc_LAW_115625/

pacyeTax ¢ mepexoAoM Ha pyOiH, 4To OyAeT cnocoOCTBOBATH SKOHOMUYECKOMY
CYBEpEHHUTETY CTpaHbl. [l JOCTWXEHHs Uenu MoAoOHOro Mmacuitada
HEO0OXOJAMMO TMOBBIIIATh KOHKYPEHTOCIIOCOOHOCTh Poccu Ha MUPOBOM PBIHKE,
pa3BUBaTh D3KCHOPT U BBICOKOTEXHOJIOTUYHBIE OTpaACiH, Mpeodpasys camy
CTPYKTYPY POCCHICKONM SKOHOMHKH, a TaKKE€ HapalluBaTh BIUSHUE B TAKUX
MEPCIIEKTUBHBIX MEXKAyHapoIHbIX oprann3anuax kak EQC, [IIOC u BPUKC."

Takum o00pa3oM, Ha CETOJHSIIHUNA JE€Hb COBPEMEHHOE COCTOSTHUE
JMeHe)KHOU cucteMbl P® oreHuBaeTcs cienyomuMm ob0pa3zom. Poccuiickas
JICHE)KHAS CUCTEMA  SIBJISIETCS chopMUpPOBAHHON u CTaOMIIBHO
(GYyHKIMOHUPYIOIIEH, a 3a/1a4a ee noaaep:kanus JexxuT Ha LlenTpanbHoM OaHke
Poccuu, KOTOpBIil BHIMOTHSET BCE BO3JIOKEHHBIE HA ce0s1 (PYHKIIMM: TIPOBEICHUE
(MHAHCOBBIX OIEpaluid, PEryJIupOBAHHE BaIIOTHI, KOHTPOJIb 3a OAHKOBCKOU
chepoit u T.4. IlpoAomxarOT COXpaHATHCA U BIUATH Takue MPOOJIEeMbl
POCCHIICKON JIEHE)KHOM CHCTEMbl KakK: HECTAaOWJIbHbIE U HANPsS>KEHHbBIE
BHEIIIHEDKOHOMUYECKUE YCIOBUSA (CaHKIMU, ILI€HbI HA HePTh U T.1.);
3aBUCHUMOCTh HAI[MOHAJIBHON 3KOHOMHUKH OT 3KCIOpPTa MPUPOIHBIX PECYPCOB,
HECTAaOWIBHOCTh pyOJiII M Kypca HWHOCTPAHHBIX BaJlOT K HEMY; W HHU3Kas
KOHBEPTUPYEMOCTD PyOIIsl.

['oBOpst 0 TEHAEHUHUSIX U TMEPCHEKTUBAX Pa3BUTUA JECHEKHOW CHUCTEMBI
Poccuu, ciaeayer OTMETUTh, YTO MHOTHE UX HHUX SIBJISIFOTCS TIO3UTUBHBIMU. TakK,
Ha CETOAHSIIHUA JeHb pa3padoTaHa, 3aIlylleHa W YCHEeNnTHO (YHKIIMOHUPYET
HallMOHAJIbHAS IUIaTeXHas cucreMa «Mmup», KOTOpas [aeT POCCHUUCKOU
PKOHOMHUKE (PUHAHCOBYIO HE3aBUCUMOCTb OT MEXKIYHAPOAHBIX IUIATEKHBIX
CUCTEM M OT Jpyrux rocynapcts. I[Ipomomkaercss mporecc 0310pOBICHHS
OAHKOBCKOI'O  CEKTOpa POCCHUICKOM  3KOHOMHKH, KOTOPBIA  MO3BOJIMII
yOOPSAJOYUTh OAHKOBCKYIO OTpacib, YKPYNHUThL €€ U Uu30aBUTh OT

HEJI0OPOCOBECTHBIX OAHKOB.

19F0pIOHOBa, N.C., 303yns, B.B. IlepcnekTuBel pa3BUTHS pPOCCUHCKON JAEHEKHON CHCTEMBI B
coBpemeHHbIX ycnoBusix / U.C. I'opronoBa, B.B. 303yns // ®unancel u kpeaut. - 2018. - T.
24. Ne 10 (778). - C. 2230.
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Wner TeHaeHUMs Ha CHUXKEHHUE JIOJIM HAJIMYHBIX CPEJICTB B 00OpOTE U
YBEIMYCHHE OC3HATMYHOTO 000pPOTa, YTO CY)KAET TEHEBOW CEKTOP POCCHICKOM
HPKOHOMHKE, cOcOOCTBYET 3((HEKTUBHOCTH HAJIOTOBOM CHCTEMBI M CHUKEHUIO
HeH U ypoBHS uHpmsauuu. PacnpocTpaHeHHe 3JIEKTPOHHBIX JIEHET, C OJHOU
CTOPOHBI, YMPOLIAET W YCKOPSiET MpOBeAeHUE IUIaTeked U (UHAHCOBBIX
omnepalui, CHIXKAET 3aTpaThl HA HUX U MPU ITOM, C JAPYrOM CTOPOHBI, JIEJIAET
JIEHE)KHYIO CUCTEMY IIpo3payHee 151 Oonee YIOPSAOYECHHOM.
BHeniHeskoHOMUYECKass HANpsKEHHOCTh W MOJIMTHKA CAaHKUWMKM maeT Poccun
CTUMYJI K TPEe0Opa30oBaHUIO CTPYKTYPhl SKOHOMHUKU M K IMPOJIBHKEHHUIO pyOJIs
KaK OOLIENMPU3HAHHON BAIOTHI JAJI1 MEKIyHAPOAHBIX IaTexeil. et pazpurue
BBICOKOTEXHOJIOTUYHBIX OTpAaciied 3KOHOMHUKH, CHUIKEHHUE 3aBUCUMOCTH OT
Joiapa W pacmmpeHue BiusiHHS Poccum Ha MupoBou apeHe. JleHexHas
cucteMa Poccum uWMeeT MHOro MEpCHEeKTHB, KOTOPBIM  HEOOXOAMMO
CHI0COOCTBOBATh, CIEAYs CTPATErUU Pa3BUTUS U TPAMOTHO €€ peanusys, HO He

CTOMT IIPHU 3TOM 3a0bIBaTh 00 UMEIOLIUXCS MPOOIEMaX.
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